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NOTES 2019 2018
$ $

Revenue f r om  Op erat ions 2 6,699,350            5,820,931            

6,699,350              5,820,931              

Em p loyee Benef it s Exp ense 3 4,584,799            3,987,039            
Op erat ional Exp enses 2,248,800            2,018,796            
Dep reciat ion  and  Am or t isat ion  4 102,000               94,308                 
Ad m in ist r at ion  Exp enses 252,175               235,341               

7,187,774              6,335,484              

OPERATING SURPLUS/(DEFICIT) (488,424) (514,553) 

Non-recur r ing Fund ing 1,070,948            -                        
Gain  on  Sale o f  Prop er t y 1 (c) -                       604,328               

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 582,524                 89,775                   

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

STATEMENT OF PROFIT & LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

The accom p anying no t es f o rm  p ar t  o f  t hese f inancial st at em en t s. 



NOTES 2019 2018
$ $

ASSETS

Current Assets
Cash 5 3,347,156 2,613,165               
Deb t ors & Ot her  Asset s 6 593,373 72,367                    
Prep aym ent s 6 99,963 19,116                    
Accrued  Incom e 6 57,785 121,441                  

Total Current Assets 4,098,277 2,826,088                

Non-current Assets
Furn it ure, Eq uip m ent  & Mot or  Veh icles 7 353,570 448,566                  

Total Non-current Assets 353,570 448,566                   

TOTAL ASSETS 4,451,847 3,274,655                

LIABILITIES

Current Liabilities
Cred it o rs & Accruals 8 833,991 667,138                  
Provisions 9(a) 322,303 270,962                  
Grant s & Allocat ions 10 1,076,332 732,195                  

Total Current Liabilities 2,232,626 1,670,295                

Non-current Liabilities
Provisions 9(b ) 24,666 68,976                    

Total Non-current Liabilities 24,666 68,976                     

TOTAL LIABILITIES 2,257,292 1,739,271                

NET ASSETS 2,194,555 1,535,385                

EQUITY 
Ret ained  Earn ings 2,194,555 1,535,385               

TOTAL EQUITY 2,194,555 1,535,385                

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2019

The accom p anying no t es f o rm  p ar t  o f  t hese f inancial st at em ent s. 



NOTES
Retained 
Earnings 

Asset 
Revaluation 

Reserve Total Equity
$ $ $

BALANCE AT 30 JUNE 2017 945,610               500,000               1,445,610           

Surp lus/(Def icit ) 89,775                 89,775                 

Ot her  Com p rehensive Incom e f o r  t he year  -                       -                       -                       

Transf ers 500,000               (500,000) -                       
BALANCE AT 30 JUNE 2018 1,535,385             -                        1,535,385             
Surp lus/(Def icit ) 582,524               -                       582,524               

Ot her  Com p rehensive Incom e f o r  t he year  -                       -                       -                       

Pr io r  Year  Ad just m en t 1(f ) 76,646                 -                       76,646                 
BALANCE AT 30 JUNE 2019 2,194,555             -                        2,194,555             

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

STATEMENT OF CHANGES IN EQUITY 
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

The accom panying no t es f o rm  par t  o f  t hese f inancial st at em ent s. 



NOTES 2019 2018
$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Op erat ing Gran t s Received 3,600,192  2,943,392  
Receip t s f r om  Cust om ers 4,143,695  3,210,639  
In t erest  Received 56,594  35,076  
In t erest  Paid (3,430) (3,568) 
Paym ent s t o  Sup p lier s and  Em p loyees (7,000,770) (6,431,652) 

Net Cash Inflow (Outflow) from Operating Activities 12 796,281             (246,113) 

CASH FLOWS FROM INVESTING ACTIVITIES

Paym ent s f o r  Furn it ure, Eq uip m ent  & Mot or  Veh icles (7,648) (151,679) 
Proceed s f rom  Sale o f  Prop er t y, Plan t  & Eq uip m ent 643  1,432,226  

Net Cash Inflow (Outflow) from Investing Activities (7,005) 1,280,547          

CASH FLOWS FROM FINANCING ACTIVITIES

Rep aym ent  o f  Bor row ings (55,285) 8,103  

Net Cash Inflow (Outflow) from Financing Activities (55,285) 8,103 

Net  Increase (Decrease) in  Cash  and  Cash  Eq uivalen t s 733,991  1,042,537  
Cash  at  t he Beginn ing o f  t he Financial Year 2,613,165  1,570,628  

CASH AND CASH EQUIVALENTS AT THE END OF YEAR 5 3,347,156          2,613,165          

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

The accom p anying no t es f o rm  p ar t  o f  t hese f inancial st at em ent s. 



1. SUMMARY OF ACCOUNTING POLICIES

AASB 101 Present at ion  o f  Financial St at em ent s
AASB 107 St at em ent  o f  Cash Flow s
AASB 108 Account ing Po licies, Changes in  Account ing Est im at es and  Er ro rs

AASB 1048 In t erp ret at ion  o f  St and ard s
AASB 1054 Aust ralian  Ad d it ional Disclosures.

Accounting Policies which have been significant in the Preparation and Presentation of the Accounts

Furn it ure & 
Eq uip m ent

8%-25%

Mot or  Veh icles 15%-20%

(c) Property Disposal 

The f inancial st at em ent s have b een p rep ared  in  accord ance w it h  t he m and at ory Aust ralian  Account ing St and ard s 
ap p licab le t o  en t it ies rep or t ing und er  t he Australian Charities and Not-for-profits Commission Act 2012 and  t he sign if ican t  
account ing p o licies d isclosed  b elow , w h ich  t he d irect o rs have d et erm ined  are ap p rop r iat e t o  m eet  t he need s o f  
m em b ers. Such account ing p o licies are consist en t  w it h  t hose o f  p revious p er iod s un less st at ed  o t herw ise.

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

NOTES TO AND FORMING PART OF THE ACCOUNTS

AS AT 30 JUNE 2019

General System of Accounting underlying the Financial Statements

The d irect o rs have p rep ared  t he f inancial st at em ent s on  t he b asis t hat  t he Incorp orat ed  Associat ion  is a non-rep or t ing 
en t it y b ecause t here are no  users d ep end ent  on  general p urp ose f inancial st at em ent s. These f inancial st at em ent s are 
t heref o re sp ecial p urp ose f inancial st at em ent s t hat  have b een p rep ared  in  o rd er  t o  m eet  t he req uirem ent s o f  t he 
Australian Charities and Not-for-profits Commission Act 2012. The Incorp orat ed  Associat ion  is a no t -f o r -p ro f it  en t it y f o r  f inancial 
rep or t ing p urp oses und er  Aust ralian  Account ing St and ard s.

AASB 110 Event s Af t er  Balance Sheet  Dat e

(a)  Furniture, Equipment & Motor Vehicles

Furn it ure, eq uip m ent  and  m ot or  veh icles are m easured  at  cost  less d ep reciat ion  and  any im p airm ent  losses.

The car rying am ount  o f  f urn it ure, eq uip m ent  and  m ot or  veh icles is review ed  annually b y d irect o rs t o  ensure it  is no t  in  
excess o f  t he recoverab le am ount  f rom  t hese asset s. The recoverab le am ount  is assessed  on  t he b asis o f  t he exp ect ed  
net  cash  f low s t hat  w ill b e received  f rom  t he asset s' em p loym ent  and  sub seq uent  d isp osal. The exp ect ed  net  cash  f low s 
have b een d iscount ed  t o  t heir  p resent  values in  d et erm in ing recoverab le am ount s.

(b)  Depreciation
Furn it ure and  eq uip m ent  d ep reciat ion  is calculat ed  on  eit her  st raigh t  line b asis o r  d im in ish ing value m et hod  so  as t o  
w r it e o f f  t he net  cost  o f  each  asset  d ur ing it s exp ect ed  usef u l lif e. Mot or  veh icles are d ep reciat ed  on  a d im in ish ing value 
b asis over  t heir  est im at ed  usef u l econom ic lives. 

The d ep reciat ion  rat es used  f o r  each class o f  d ep reciab le asset s are: 

The p rop er t y at  49 Mo lle St reet  w as so ld  on  29 June 2018. On d isp osal, t he d if f erence b et w een t he d isp osal p roceed s and  
t he p rop er t y's car rying am ount  w as recogn ised  in  p ro f it  o r  loss. As t he p rop er t y had  b een p reviously revalued , t he 
am ount   in  t he revaluat ion  reserve, w h ich  relat ed  in  f u ll t o  Mo lle St reet , w as t ransf er red  t o  ret ained  p ro f it s d irect ly. 



AS AT 30 JUNE 2019

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

NOTES TO AND FORMING PART OF THE ACCOUNTS

In  2019 it  w as id en t if ied  t hat  a liab ilit y w as b eing accrued  in  excess o f  t he req uired  p aym ent . The ad just m ent  ref lect ed  
accruals t aken up  in  relat ion  t o  t he Governm ent  f und ing over  m ore t han  one year . To  rem ed y t he sit uat ion  t he 
Associat ion  has chosen t o  d isclose a p r io r  year  increase in  ret ained  earn ings so  as no t  t o  im p act  t he d isclosed  2019 
t rad ing p osit ion . 

(d)  Income Tax
The Associat ion  is an  exem p t  b od y und er  sect ion  23(e) o f  t he Aust ralian  Incom e Tax Assessm ent  Act  1936 (as am end ed ) 
and  in  accord ance w it h  a ru ling f rom  t he Dep ut y Com m issioner  o f  Taxat ion .

(e) Related Party Transactions
Dur ing t he course o f  t he f inancial year  no  services o f  o rgan isat ions in  w h ich  Mem b ers o f  t he Board  have a relat ionsh ip  
on  a com m ercial b asis has b een en t ered  in t o . If  con f lict s o f  in t erest  arose Board  Mem b ers have com p lied  w it h  t he 
con f lict s o f  in t erest  p o licy and  have, w here ap p rop r iat e, d eclined  t o  p ar t icip at e in  Board  d iscussion  and  d ecision  
m aking.

(f) Prior Year Adjustment



2019 2018
$ $

2. REVENUE
Operating Revenue 
Governm ent  Grant s 3,179,409              2,943,392              
Consum er  Direct  Care 1,290,138              1,436,527              
Sub cont ract or  Revenue 1,534,857              934,370                 
Donat ions 11,477                   2,352                     
In t erest 56,594                   35,076                   
Mem b ersh ip s 255                        252                        

6,072,730               5,351,969               

Other Revenue 
Aged  Care Revenue 26,723                   26,365                   
Ot her  Incom e 31,074                   66,061                   
Rent al Incom e 363,419                 314,433                 
Fee f o r  Service 205,404                 62,103                   

626,620                  468,962                  

Total Revenue 6,699,350               5,820,931               

3. EMPLOYEES BENEFITS EXPENSE

Wages & Salar ies 4,114,214              3,470,766              
Sup erannuat ion 376,640                 332,287                 
Leave Provisions 7,030                     86,629                   
Workers Com p ensat ion 41,886                   36,003                   
Train ing & Develop m ent  26,442                   39,586                   
Ot her  Em p loym ent  Cost s 18,587                   21,768                   

Total 4,584,799               3,987,039               

4. DEPRECIATION & AMORTISATION
Dep reciat ion  - Furn it ure & Eq uip m ent  78,644                   72,587                   
Dep reciat ion  - Mot or  Veh icles 23,356                   21,721                   

102,000                  94,308                    

ANZ Bank 63,671                   201,418                 
ANZ Invest m ent  Account 1,230,210              1,871,619              
ANZ Migrat ion  Account 25,608                   19,939                   
ANZ Term  Dep osit s 2,024,257              517,079                 
Cash on  Hand 3,410                     3,110                     

Total 3,347,156               2,613,165               

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

5. CASH



2019 2018
$ $

6. RECEIVABLES AND OTHER DEBTORS
a) Debtors & Other Assets 
Account s Receivab le 588,859                 29,593                   
Payro ll Clear ing 1,314                     -                         
Rent al Bond s Receivab le 3,200                     -                         
Receivab le Due on Sale o f  Prop er t y -                         42,774                   

593,373                  72,367                    

b) Prepayments 
Prep aid  Exp enses General 5,373                     1,738                     
Prep aid  IT Service 11,454                   6,846                     
Prep aid  Insurance 83,136                   10,532                   

99,963                    19,116                    

c) Accrued Income
Accrued  Incom e 8,417                     106,696                 
Accrued  Incom e - CDC 49,368                   14,745                   

57,785                    121,441                  
Total 751,121                  212,924                  

7. FURNITURE, EQUIPMENT & MOTOR VEHICLES

Furn it ure and  Eq uip m ent  at  Cost 573,790                 741,974                 
Provision  f o r  Dep reciat ion (319,540) (416,727) 

Total Furniture & Equipment 254,250                  325,247                  

Mot or  Veh icles at  Cost 203,886                 207,885                 
Provision  f o r  Dep reciat ion (104,566) (84,566) 

Total Motor Vehicles 99,320                    123,319                  

Total 353,570                  448,566                  

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019



2019 2018
$ $

8. CREDITORS & BORROWINGS

Accruals 333,984                 321,790                 
GST & PAYG Tax Payab le / (Receivab le) 156,567                 79,269                   
Bond s - Rent al Prop er t ies 1,010                     4,930                     
Car  Loan 24,656                   79,942                   
Cred it o rs 150,163                 38,890                   
Cred it  Card s 25,460                   25,172                   
Revenue Received  in  Ad vance 17,976                   8,626                     
Sup erannuat ion  Payab le 32,669                   31,320                   
Accrued  Wages & Salar ies 91,506                   77,199                   

Total 833,991                  667,138                  

9. EMPLOYEE PROVISIONS
(a) Current Provisions 

Provision  f o r  Long Service Leave - Cur ren t 98,140                   67,075                   
Provision  f o r  Annual Leave 224,163                 203,887                 

Total 322,303                  270,962                  

(b) Non - Current Provisions 
Provision  f o r  Long Service Leave - Non-cur ren t 24,666                   68,976                   

24,666                    68,976                    

Total 346,969                  339,938                  

10. GRANT & ALLOCATIONS

Research  Grant s 18,750                   16,127                   
Corp orat e Services 15,337                   -                         
Aged  Care Services 344,566                 439,149                 
Phoen ix Services 349,697                 38,503                   
Set t lem ent  Services 347,982                 238,416                 

Total 1,076,332               732,195                  

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

Grant & Allocat ions liab ilit y ref lect s incom e received in ad vance and grant f und s
received  and  unsp ent  at  t he end  o f  t he f inancial year .



2019 2018
$ $

11. CONTINGENT LIABILITIES

There are no  know n cont ingent  liab ilit ies at  year  end .

12. CASH FLOW INFORMATION

Reconciliat ion  o f  cash f low  f rom  op erat ions w it h  surp lus f rom  op erat ions:

Surplus/(Deficit) for the year 582,524                 89,775                   

Dep reciat ion 102,000                 94,308                   
(Gain)/Loss on  Sale o f  Asset s -                         (604,328) 
Doub t f u l Deb t s -                         (23,886) 
Pr io r  Year  Ad just m ent 76,646                   -                         

Changes in Assets and Liabilities
Decrease / (Increase) in  Deb t ors & Ot her  Asset s (521,006) 13,186                   
Decrease / (Increase) in  Prep aym ent s (80,847) 54,617                   
Decrease / (Increase) in  Accrued  Incom e 63,656                   (62,960) 
(Decrease) / Increase in  Provisions 7,031                     77,863                   
(Decrease) / Increase in  Cred it o rs & Accruals 222,140                 66,466                   
(Decrease) / Increase in  Grant  Allocat ion 344,137                 48,846                   

796,281                  (246,113) 

13. AUDIT REMUNERATION
Rem unerat ion  o f  t he aud it o r , Wise Lord  & Ferguson f o r :

16,800                   18,400                   
Ot her  services 6,765                     -                         

Total 23,565                    18,400                    

Aud it ing t he f inancial st at em ent s and  gran t  
acq uit t als

MIGRANT RESOURCE CENTRE (SOUTHERN TASMANIA) INCORPORATED 
T/A MIGRANT RESOURCE CENTRE TASMANIA

NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019
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